Figure 1. Ivanhoe Australia’s Cloncurry Tenements
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Figure 2. First Ore from Kulthor — August 2011
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Figure 3. Kulthor and Osborne Underground Development
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Figure 4. Osborne, Kulthor and Avalon Magnetic Susceptibility Anomalies
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Figure 6. Exploration targeting further resources for Osborne Copper-Gold Project
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Figure 7. Merlin Decline — Now more than 1,370 metres
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Figure 8. Proposed Molybdenum/Rhenium Processing Plant, adjacent to existing Osborne plant

Proposed Merlin
Concentrator & Roaster

Project Gandalf - Project Update (16 Sep 2011)_Fina|.docx Page 21 ¢



IVANHOE
AUSTRALOA

Figure 9. Mount Dore mineralised complex
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Figure 10. Mount Dore proposed open pit profile
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Figure 11. Mount Elliott deposit

Mount Elliott including SWAN and SWELL

Surface [ - ="

Mount Elliott
r

/

/ i =1 | MEHQ1095
I | 333m @ 0.68% Cu, 0.56 g/tAu

A
\

\

Ll o MEQ1166 \
- | 514m @0.64% Cu, 0.41 g/t Au

v

MEQ1181
177m @1.10% Cu, 0.65 g/t Al

=% MEHQ1129
: \ 508m @ 0.41% Cu, 0.17 g/t Au
SWELL

1000m

THE AVERAGE GRADE WITHIN THE 0.3%
eCu GRADE SHELL WILL, BY DEFINITION, OPEN AT
BE HIGHER THAN THE CUT-OFF 0.3% eCu. \ DEPTH
Looking North

\ 0.3% eCu Gradeshell 250m

Project Gandalf - Project Update (16 Sep 2011)_Fina|.docx

Page 23 0



Figure 12. Swan High Grade Zone
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