
 
The extensive final tests completed on the individual ore types returned average recoveries of 

§ 85% for the oxide ore; 
§ 90% for transition ore; and 
§ 95% for fresh ore  

 
There is still some test work that is in progress and is focussing on the optimisation of the 
crushing and milling circuits, confirmation of the effect of concentrate regrind on leach kinetics, 
and CIL tailings detoxification characterisation analysis.   
 
 

 
 

Figure 1: Final simplified flow sheet for the Esaase Gold Project 
 
 
On behalf of the Board of Directors, 
Peter Breese, President & CEO 
 
About Keegan Resources Inc. 
 
Keegan is a gold development company focussing on near term gold production at its high grade 
multi-million ounce Esaase gold project in Ghana. The Company offers investors the opportunity 
to share ownership in the rapid exploration and development of high quality pure gold assets. 
Keegan is focused on its wholly owned flagship Esaase gold project (3.83 million ounces of gold 
in the Measured and Indicated category with an average grade of 1.73 g/t Au and 1.25 million 
ounces of gold in the Inferred category with an average grade of 1.75 g/t Au, based on a 0.8 g/t 
Au cut-off) located in Ghana, West Africa; a highly favourable and prospective jurisdiction. 
Managed by highly skilled and successful technical and financial professionals, Keegan is well 
financed with no debt. The Company is also strongly committed to the highest standards for 
environmental management, social responsibility, and health and safety for its employees and 
neighbouring communities.  
 


