Co-O Phase 3 Expansion

Indicative capital cost inclusive of development and infrastructure ~ US$70M

Permitting, engineering,
construction contracts

Construction phase Production
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Resource confirmation,
expansion drilling

Feasibility & associated studies, permitting,
engineering, construction contracts

Construction phase Production

IBananghiIig Project

Scoping Study Capex (+ 25%) inclusive of development & infrastructure ~ US$220M

Production profile (ounces)

Calendar years:

CY (Jan - Dec) CY 2011 (Actval) | CY 2012 (Actual) CY 2013 CY 2014 CY 2015 CY 2016

Co-0 Mill 77,127 66,395 140-150,000 200,000 200,000 200,000
Bananghilig Mill - - - - - 200,000

Total 77,127 66,395 140-150,000 200,000 200,000 400,000
Financial years:

FY (Jul - Jun) ‘ FY 2012 (Actual) ‘ FY 2013 | FY 2014 ‘ FY 2015 ‘ FY 2016 ‘ FY 2017
Co-0 Mill 60,595 70-80,000 200,000 200,000 200,000 200,000
Bananghilig Mill - - - - 100,000 200,000
Total 60,595 70-80,000 200,000 200,000 300,000 400,000

Graph 1. Preliminary Development Timetable



	Figure 2. Regional tenement map showing mines and prospects.
	Lost time accident frequency rate (LTIFR) for the nine months to 31 March 2013 is 0.15 including exploration.
	Fig 3. Tambis Project geology showing location of Bananghilig resource relative to new mineralisation discovery area & other prospect areas.
	Figure 4. Plan of the Bananghilig resource block model and the sterilisation drill hole locations.
	Figure 5. Bananghilig resource block model and sterilisation drill holes projected onto section 10710mN.
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