Table 3: Extended drilling highlights from the fourth quarter of 2014. Average grades reported are
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weighted by individual sample core lengths. Interval assays represent measured core lengths. True

widths are estimated to represent between 30-70% of the reported core lengths.

Tarer  woex  TOH 0 S @b @n @b o9 oh
'{)‘?}"S";{ 14-909  678.00 727.70 4970 465 034 033 014 0.11
" including ~ 678.00 689.00 11.00 7.68 050 030 017 0.13
" and  760.00 784.00 2400 343 023 020 009 0.07
" including ~ 761.00 769.00 800 492 030 031 012 0.09
" 14-912  727.00 777.00 50.00 488 033 041 015 0.12
" including ~ 737.00  746.00 9.00 11.83 074 086 023 0.19
" and  822.00 826.00 400 433 027 020 013 0.11
" and  866.00 872.00 600 550 037 026 015 0.14
" 14-913  821.78 834.75 1297 426 030 023 009 0.09
" and  867.60 886.00 1840 314 026 024 013 0.3
" and  912.00 921.95 995 334 028 026 013 0.15
" 14-914  769.60 774.00 440 483 042 022 021 015
" and  804.00 809.31 531 488 045 016 012 0.12
" and  813.18 820.00 682 336 027 025 010 0.10
" and  939.00 954.00 1500 459 035 039 013 0.13
" including ~ 939.00 943.00 400 1219 093 1.04 025 0.29
" 14-916  682.00 702.00 2000 7.86 049 030 011 0.08
" including ~ 687.00 695.00 800 1523 087 040 013 0.12
" and  739.00 749.00 1000 336 022 018 011 0.08
" 14-918  772.30 819.00 4670 413 032 032 016 0.13
" including ~ 773.40 783.00 960 9.38 062 049 015 0.11
" 14-922  791.00 803.00 1200 741 050 038 012 007
" and  810.00 817.78 778 495 028 046 012 0.10
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Table 3 (continued).

Powerline 14-106 40.10 46.00 5.90 4.59 0.37 0.13 0.07 0.05
" 14-109 64.02 88.27 24.25 2.33 0.25 0.17 0.07 0.07
" 14-119 24.00 33.40 9.40 3.44 0.32 0.26 0.15 0.09
" and 37.00 72.25 35.25 5.68 0.37 0.13 0.07 0.03
" including 44.00 65.00 21.00 8.41 0.49 0.14 0.08 0.02
" including 53.00 64.00 11.00 13.16 0.62 0.18 0.07 0.02
" 14-121 44.00 70.40 26.40 3.93 0.33 0.33 0.12 0.10
" including 46.00 48.00 2.00 12.34 0.83 0.78 0.13 0.11
" 14-122 21.08 65.00 43.92 6.01 0.32 0.16 0.06 0.04
" including 33.00 43.82 10.82 18.57 0.82 0.42 0.10 0.05
" including 36.00 42.00 6.00 25.53 0.99 0.59 0.10 0.04
" 14-124 3.00 20.00 17.00 2.42 0.20 0.19 0.07 0.04
" and 29.00 37.00 8.00 2.78 0.27 0.20 0.07 0.06
" 14-125 6.60 69.42 62.82 6.37 0.33 0.09 0.06 0.03
" including 25.03 50.78 25.75 13.89 0.63 0.14 0.07 0.03
" 14-126 6.78 69.00 62.22 4.58 0.35 0.07 0.05 0.03
" including 26.72 45.00 18.28 13.45 0.89 0.11 0.06 0.01
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Figure 1. Longitudinal projection looking west and showing the approximate position of drilling pierce
points (PP) for drill holes completed in 2014 and historical drill holes that intersect the Lower Offset
Zone. Also shown are the initial three holes planned for the 2015 program. Reference images include
preliminary, revised palladium grade shells (1 and 2 g/t Pd) based on drilling data available at the end
of 2014.
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Figure 2. Geological map showing the general outline for the higher-grade part of the recently

delineated Powerline Zone located to the south of the largely mined out Twilight Zone and adjacent to
the southeastern edge of the Roby open pit. Also shown are the collar locations for the 2013 and 2014

surface diamond drill holes that tested a 200 meter long segment of the Sheriff North Zone.

—
~
e

09,800 m_

Powerline Zone” -
High-grade Pd shell o o 5°

\RobyIRItIR” >

& [ North American Palladiu
Lac des lles Mines Led.,

@ut'line g & J MBI Rock Type Legend

[ Tonalite/Granite gneiss

Y [ Varitextured gabbro
[ Pyroxenite
- [] Equigranular Gabbro
[ cabbro
,,,,,,,,,, - s e e o [ | Melanogabbro

- - [] Gabbronorite/Norite

/ . [C] Magnetite gabbro

/j . [ Mafic dike

/ . . NAP generalized 2005

S haft ?a\)\\-

T 0 e geologic map

www.nap.com

10



