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Summary 
 

The December 2012 Quarter represented a defining period in PMI Gold Corporation’s (TSX-V: PMV; ASX: PVM) 

history, with the Company entering into a definitive arrangement agreement with Keegan Resources Inc. 

(“Keegan”) (TSX, NYSE MKT: KGN) under which both companies will combine their respective businesses to create 

a leading West African gold development company.   

 

The combined company will continue under the name “Asanko Gold Inc.” (“Asanko”) – a name which reflects the 

West Ghana region in which the two companies hold their principal gold projects – and is expected to have an 

aggregate market capitalization in the $700 million range. 

 

PMI’s Obotan Gold Project and Keegan’s Esaase Gold Project lie within 30km, and is expected to unlock significant 

synergies, with the potential to ultimately create one of the largest gold mining and exploration districts in Africa. 

 

 

 
 Figure 1: PMI Gold's project locations in south-west Ghana 
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BENEFITS TO PMI AND KEEGAN SHAREHOLDERS 

 

The key anticipated benefits of the Arrangement to PMI and Keegan Shareholders is summarized below but not 

limited to the following: 

 

• Asanko Gold is set to become the leading gold development company in West Africa with near term 

production expected from a unitized project comprised of two nearby gold deposits – the Obotan Gold 

Project and Esaase Gold Project; 

• Asanko Gold will have an enlarged, more diverse resource base; 

• Asanko Gold will be strongly capitalized with approximately $340 million in cash on hand and no debt 

outstanding; 

• The Obotan Gold Project can proceed to construction quickly - approximately 200,000 ounces per year for 

more than 11 years; 

• The development of the Esaase Gold Project can be funded from cash flow - additional 150,000 to 200,000 

ounces per year; 

• Asanko Gold will be run by an experienced mine development and operational executive and management 

team; 

• Asanko Gold will have an enhanced capital markets presence – Asanko Gold is expected to appeal to a 

broader shareholder base, increase analyst following and have improved share liquidity; and, 

• The Arrangement is expected to be tax neutral or deferred for substantially all participants. 

 

 

 

Figure 2: Location Plan showing combined “Asanko” Concessions and Project Deposits in Ghana  

Figure 3: PMI’s Obotan Gold Project and Keegan’s Esaase Gold Project located within 30km  
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PROJECT DEVELOPMENT 
 

Obotan Gold Project 
 

The Obotan Gold Project is an advanced gold development project in south-west Ghana, with established 

resources located within the Company's Abore-Abirem and Adubea concessions. These concessions lie within the 

northern 15km of the total 70km strike length of contiguous concessions the Company holds in the Asankrangwa 

Gold Belt (Figure 4).  

 

The Obotan Project comprises four known deposits (see resource estimates below) – the larger Nkran Deposit and 

the smaller satellite deposits at Abore, Adubiaso and Asuadai. The Obotan Project was previously operated by 

Resolute Mining Ltd; mining ceased in 2002 after producing a total of 730,000oz at an average grade of 2.2g/t, 

when the gold priced averaged about US$350/oz.   Unlike the other Obotan deposits, the Asuadai deposit has not 

previously been mined.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 4: Obotan Project – Location of PMI Gold's Concessions and Project Deposits 

 

 

Grant of Mining Leases 

 

On November 21, 2012, the Mining Leases covering the Obotan Gold Project were formally granted by the 

Minister of Lands and Natural Resources, marking another key milestone towards development of a substantial 

new gold mining operation in West Africa.  The formal grant of the three Mining Leases (renewable under the 

terms of the Minerals and Mining Act, 2006) follows the favorable recommendation by the Minerals 

Commission of Ghana in September.  

 

The Mining Leases cover a total area of 93.24 sq km, encompassing the four key deposits at Obotan, the main 

Nkran deposit and the smaller satellite deposits, Abore, Adubiaso and Asuadai. 
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Project Financing 

 

The Company is to finalise the $30M standby funding facility and security agreement with Macquarie Bank in Q1 

2013 which will provide the Company with additional operating flexibility. 

 

If PMI was to pursue development on a standalone basis, it believes that it will be able to raise between US$175 

and US$200 million in project debt based on initial proposals received from short listed international financial 

institutions. Completion of technical due diligence and negotiations on final loan terms, including hedge levels 

over a project loan life of approximately 4 years are continuing.  On that basis, it is also anticipated that the 

Company would require approximately an additional $75 to $100 million for working capital to fully fund the 

Company through construction and commissioning of the Obotan Project and into first gold production which is 

forecast to occur in H2 2014 and maintaining an aggressive exploration program. 

   

EPA approvals 

 

PMI received a positive response on its EIS submission in late 2012.  PMI is addressing issues raised by the EPA 

including recently introduced changes to the guidelines concerning the design and operation of tails storage 

facilities.  Discussions with the EPA for the finalisation of the EIS are in progress.    

 

Early Engineering 

 

Subsequent to the finalization of the Project Feasibility Study (FS), PMI commenced a number of engineering 

activities and contract works.  

 

Critical to the timely advancement of the project was the ordering of the longest lead items for the process plant 

construction.  A tender process commenced for the supply of the SAG and Ball Mills leading to contract award in 

December 2012.  Thyssen Krupp Polysius will fabricate and supply the mills to PMI.  The SAG mill is a high aspect 

ratio mill 8.6m in diameter and 4m in length, the ball mill is 5.8m in diameter and 9.1m in length.  Both mills will 

be supplied with 5.6MW drive motors to simplify the commonality of spares, and delivery is locked in for Q4 2013. 

 

With these purchases committed, structure and foundation designs were able to be advanced. Additionally, 

further geotechnical work was carried out on the plant site and tailings dam wall foundations to confirm ground 

conditions and enable detailed design.  

 

Work also progressed on the two major contracts required for the commencement of development. Tender prices 

were received for the EPC/EPCM construction contracts from five experienced engineering contractors and the 

review process is ongoing.  Five mining contract tender prices were also received and are undergoing final 

analysis. Decisions on both contracts are expected in Q1 2014. 

 

PMI also committed to the refurbishment of the existing Obotan camp facility. The camp was originally built in 

1997 by Resolute Resources, and has stood empty since 2003.  Early refurbishment of the camp and associated 

administration buildings will ensure a quick ramp up of construction and pre-strip activities once the final decision 

to proceed is made by the Board of Directors. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Obotan Gold Project – Before and After Refurbishment. 



PMI Gold Corporation             Page 7  

Suite 408, 837 West Hastings Street, Vancouver, B.C., Canada V6C 3N6    Tel:  1 604 684 6264  Fax: 1 604 684 6242 

 

 

REGIONAL EXPLORATION 
 

During the December 2012 Quarter, the Company continued an extensive regional exploration push focusing on its 

highly prospective ground holdings at Obotan (15km area of influence to the Nkran Deposit), Asanko (southern half 

of the Asankrangwa Gold Belt containing strike extensions to Obotan) in the Asankrangwa Gold Belt and Kubi in the 

Ashanti Gold Belt.   

 

Obotan Gold Project – Exploration Area of Influence 

 

The Obotan Exploration Area of Influence is defined by the economic trucking distance of mined ore to the future 

Obotan process facility. This distance has nominally been taken as 15km. 

 

Kaniago (Adansi) Prospect 

 

PMI undertook a follow-up reverse circulation (RC) drilling program during the December Quarter, designed to 

test gold anomalism intersected in previous air core drilling at the Kaniago (Adansi) Prospect.   All assay results 

from this program were received during the Quarter, with the results confirming and further defining known 

gold anomalies at the recently discovered prospect. 

 

The Kaniago (Adansi) Prospect is strategically located within a 15km area of influence west of the Company’s 

flagship Obotan Gold Project in south-west Ghana (Figure 5). 

  

The prospect was targeted due to the interpreted location of favourable cross-cutting east-northeast structures 

with the Abore Shear and its close proximity within trucking distance to the proposed processing facility at the 

Nkran deposit at the Obotan Gold Project, . Early exploration success highlights the potential for the Kaniago 

(Adansi) Prospect to potentially be a valuable source of shallow oxide mineralisation for additional feed to the 

mill. 

 

 

 
Figure 5: Location of the Kaniago (Adansi) Prospect 
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Drilling was designed to test a series of gold anomalies (>0.1g/t Au), extending along strike up to 1,200m, 

discovered by a first pass air core exploration program completed in June 2012 (refer to ASX/TSX 

announcement dated 20
th

 June 2012).  A total of 56 RC holes were drilled for 5,143m to define and extend 

these mineralization trends. Holes were drilled on a nominal 200m by 50m grid spacing (Figure 6).  Results have 

been received for all holes from MinAnalytical Laboratory in Perth, Australia. Table 1 lists all intersections 

>0.5g/t Au.  

 

Highlights of the results include: 

 

• KARC12-001 8m @ 1.32g/t Au from 1m 

• KARC12-002 10m @ 1.02g/t Au from 79m 

• KARC12-004 17m @ 1.58g/t Au from 20m 

• KARC12-005 11m @ 2.10g/t Au from 39m 

• KARC12-006A 13m @ 1.10g/t Au from 92m 

• KARC12-054 7m @ 2.43g/t Au from 9m 

 

The strike of these anomalies have been confirmed over lengths ranging from 200m up to 800m and are all 

open along strike to the south (Figure 6). Drilling was also designed to test the depth extensions of 

mineralization, with gold mineralization intersected at depths of up to 75m remaining open, providing valuable 

exploration targets due to be followed up in 2013.  

 

Gold mineralization is hosted within a stockwork of quartz veins, forming within an interbedded sequence of 

greywackes and phyllites. This sequence is intruded by a series of feldspar porphyries. Mineralization trends 

parallel with the Abore Shear, which also hosts Keegan Resources’ Esaase Gold Deposit located within 30km 

north of Obotan. 

 

 

 
Figure 6: Collar Location Plan with Interpreted Mineralized Trends (>0.5g/t Au) 
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Asanko Regional Exploration Project  
 

The Asanko Regional Exploration Project is a regionally contiguous group of tenements covering some 55km of 

strike in the Asankrangwa Gold Belt, and is located immediately south of PMI’s Obotan Project. The Company’s, 

exploration approach within the southern Asankrangwa Gold Belt will be to continue the development of the 

resource targets within 15km of the Nkran Deposit (Obotan Project) and the exploration of other significant 

resource targets within the Asankrangwa Gold Belt. 

 

Diaso Prospect 

 

Subsequent to the Quarter end, PMI completed an exploration Reverse Circulation (RC) drilling program at the 

Diaso Prospect, located within the Diaso-Afiefiso Concession, during the Quarter. The Concession is located within 

the Company’s 100%-owned Asanko Regional Exploration Project (Figure 7).  

 

A total of 222 holes for 19,675m were drilled to test three separate target areas highlighted as “Block A”, “Block 

B” and “Block C” (Figure 8).  These areas were targeted due to coinciding favourable structural settings, identified 

from airborne geophysics, with historical gold in soil anomalies. Blocks A and B are located on the Fromenda Shear 

which also hosts the Fromenda Prospect located directly north of Block A. A total strike length of approximately 

12km between Fromenda and Block B has been tested to date. Block C is located on the Nkran Shear which hosts 

the Nkran and Asuadai Deposits within PMI Gold’s Obotan Project.  

 

The Fromenda and Nkran Shears, along with the Abore Shear, form a regional northeast trending structural 

corridor (the Asankrangwa Gold Belt) interpreted to control the regional distribution of gold mineralization, 

particularly at the intersections with cross-cutting east-northeast structures, as characterized by the Obotan 

deposits to the north.  

 

Samples were submitted to MinAnalytical Laboratory in Perth, Western Australia, for 50g Fire Assay treatment 

with Atomic Absorption Spectrometry (AAS) finish. All assay results have been received and are discussed below. 

 

 
Figure 7: Location of Diaso Prospect within the Diaso-Afiefiso Concession 
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Figure 8: Diaso Prospect - Location of Target Areas with Aeromagnetics 

 

 

Block A  

A total of 147 holes were drilled for 12,560m into Block A. Drilling was undertaken on a nominal spacing of 400m x 

50m and designed to test the intersection of an interpreted east-west structure with the Fromenda Shear, 

considered a favourable structural setting for hosting gold mineralization in the district, as well as following up 

high grade historical drilling results. All anomalous intercepts >0.5g/t Au are listed in Table 2. Highlights include:  

 

• DARC12-057 17m @ 0.75g/t Au from 70m  

• DARC12-058 12m @ 2.06g/t Au from 8m (including 2m @ 5.02g/t Au from 14m)  

• DIRC12-022 11m @ 0.77g/t Au from 106m  

• DIRC12-033 5m @ 1.06g/t Au from 20m  

• DIRC12-046 3m @ 16.43g/t Au from 55m (including 1m @ 48.41g/t Au from 55m)  

 

Drilling has intersected a zone of steeply dipping gold mineralization, up to 10m in true thickness, over a strike 

length of 800m. Gold mineralization is associated with a stock work of quartz veins hosted within an intercalated 

sequence of metavolcanic and sedimentary rocks, similar to the geological setting of the Fromenda Prospect. 

Numerous other zones of discreet mineralization have also been intersected, providing valuable targets for further 

follow up drilling.  

 

Block B  

A total of 54 holes were drilled for 4,697m into Block B. Drilling was undertaken on a nominal spacing of 400m x 

50m and, as with Block A, designed to test the intersection of an interpreted east-west structure with the 

Fromenda Shear. All anomalous intercepts >0.5g/t Au are listed in Table 3. Highlights include:  

 

• DARC12-092 3m @ 32.89g/t Au from 27m (including 1m @ 73.14g/t Au from 27m)  

• DARC12-094 2m @ 4.89g/t Au from 27m  

• DARC12-112 1m @ 5.58g/t Au from 60m  

 

Drilling has intercepted a series of discrete, steeply dipping zones of anomalous gold mineralization over the 2km 

strike length of the target area. Gold mineralization is associated with a stock work of quartz veins hosted within 

an intercalated sequence of metavolcanic and sedimentary rocks, similar to the geological setting of the Fromenda 

Prospect.  
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Table 1: Significant Gold Intercepts Kaniago (Adansi) Prospect (>0.5g/t Au)  
Note: True widths are approximately 60% to 70% of the length of the stated intersection lengths. 

 

          

Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From  

(m) 

Depth 

To     

(m) 

Interval 

(m) 

Weighted 

Avg. Grade 

(g/t) 

KARC12-001 605542.9 701869.8 182.2 -50 135 1 9 8 1.32 

22 33 11 1.12 

KARC12-002 605519.1 701895.7 181.9 -50 135 67 72 5 0.51 

79 89 10 1.02 

KARC12-003 605412.1 701712.4 200.9 -50 135 NSR 

KARC12-004 605427.0 701695.6 204.6 -50 135 20 37 17 1.58 

KARC12-005 605655.1 702037.6 178.5 -50 135 31 32 1 0.63 

39 50 11 2.10 

60 62 2 1.80 

97 98 1 0.91 

KARC12-006A 605624.0 702063.9 179.5 -50 135 34 35 1 0.57 

76 77 1 0.62 

92 105 13 1.10 

109 113 4 2.34 

KARC12-007 605376.9 701741.7 190.8 -50 135 88 89 1 7.21 

94 100 6 0.85 

KARC12-008 605511.2 702174.5 176.6 -50 135 4 5 1 11.61 

KARC12-009 605479.6 702208.5 178.6 -50 135 NSR 

KARC12-010 605443.2 702241.8 181.8 -50 135 NSR 

KARC12-011 605408.6 702275.7 189.4 -50 135 NSR 

KARC12-012 605374.8 702309.6 194.1 -50 135 13 14 1 0.57 

65 66 1 4.21 

71 72 1 0.85 

KARC12-013 605345.4 702339.8 192.2 -50 135 NSR 

KARC12-014 605304.2 702374.8 180.7 -50 135 NSR 

KARC12-015 605243.4 702444.5 160.9 -50 135 40 43 3 1.56 

55 59 4 1.12 

KARC12-016 605274.3 702414.0 170.0 -50 135 NSR 

KARC12-017 605658.2 702379.6 179.7 -50 135 NSR 

KARC12-018 605613.2 702412.2 182.9 -50 135 53 56 3 0.77 

KARC12-019 605556.8 702464.9 190.3 -50 135 NSR 

KARC12-020 605545.1 702488.0 192.9 -50 135 57 58 1 1.98 

KARC12-021 605505.8 702536.0 189.1 -50 135 46 47 1 1.40 

61 62 1 0.79 

KARC12-022 605474.6 702582.3 182.3 -50 135 NSR 

KARC12-023 605412.3 702619.1 181.9 -50 135 1 2 1 9.93 

8 12 4 1.30 

KARC12-024 605370.2 702654.0 178.9 -50 135 20 22 2 3.22 

KARC12-025 605782.1 702197.5 163.7 -50 135 37 38 1 0.52 

KARC12-026 605759.6 702221.2 167.9 -50 135 4 5 1 1.49 

KARC12-027 605901.1 702358.0 176.0 -50 135 27 29 2 2.32 

33 35 2 1.59 

52 53 1 1.18 

KARC12-028 605872.4 702382.7 179.2 -50 135 10 12 2 1.48 

81 83 2 0.93 

KARC12-029 605760.2 702549.6 179.0 -50 135 NSR 

KARC12-030 605705.9 702572.2 174.6 -50 135 NSR 

KARC12-031           NSR 

KARC12-032 605625.6 702630.5 172.9 -50 135 NSR 

KARC12-033 605591.3 702666.5 165.4 -50 135 NSR 
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Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From  

(m) 

Depth 

To     

(m) 

Interval 

(m) 

Weighted 

Avg. Grade 

(g/t) 

KARC12-034 605556.0 702702.5 165.3 -55 135 26 27 1 1 

KARC12-035 605522.7 702734.4 169.1 -50 135 NSR 

KARC12-036 605714.8 702486.2 185.3 -50 135 NSR 

KARC12-037 605365.1 702099.3 188.5 -50 135 0 1 1 0.52 

39 44 5 1.86 

          Including: 39 40 1 8.13 

KARC12-038 605283.8 702161.2 211.9 -50 135 15 16 1 1.19 

32 33 1 0.51 

85 86 1 0.70 

KARC12-039 605327.2 702140.1 203.2 -50 135 1 4 3 0.79 

20 24 4 0.94 

29 34 5 1.30 

114 115 1 15.60 

KARC12-040 605320.8 702147.1 204.9 -50 315 3 5 2 0.50 

60 61 1 0.60 

KARC12-041 605200.7 701928.0 201.1 -50 135 NSR 

KARC12-042 605202.0 701923.7 200.7 -50 315 NSR 

KARC12-043 605143.3 701982.7 219.7 -50 315 NSR 

KARC12-044 605149.0 701976.1 220.4 -50 135 NSR 

KARC12-045 605082.1 702042.4 192.6 -50 135 41 42 1 1.54 

KARC12-046 605573.4 701921.5 178.0 -50 135 16 21 5 1.01 

38 41 3 0.59 

KARC12-047 605200.8 701928.1 201.2 -50 135 NSR 

KARC12-048 605930.0 702862.1 145.6 -50 135 NSR 

KARC12-049 605964.2 702825.3 149.6 -50 135 53 57 4 0.86 

KARC12-050 605989.0 702798.4 151.5 -50 135 NSR 

KARC12-051 606131.1 702642.8 160.4 -50 135 55 57 2 3.36 

KARC12-052 606174.3 702616.6 167.5 -50 135 56 57 1 1 

KARC12-053 606220.6 702597.8 173.9 -50 135 NSR 

KARC12-054 605901.6 702716.2 150.7 -50 135 9 16 7 2.43 

58 59 1 0.71 

82 83 1 0.76 

KARC12-055 605893.6 702740.5 149.7 -50 135 26 27 1 0.86 

42 57 15 0.76 

66 68 2 0.63 

73 74 1 1.27 

83 86 3 0.74 

KARC12-056 605884.9 702771.1 148.6 -50 135 65 69 4 1.70 

76 82 6 1.04 

91 93 2 1.21 
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Table 2: Diaso Prospect “Block A” Significant Gold Intercepts (>0.5g/t Au) 
Note: True widths are approximately 60% to 70% of the length of the stated intersection lengths. 

 

          

Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DARC12-001 597344.1 679559.3 144.2 -50 135 NSR 

DARC12-002 597302.3 679597.1 156.3 -50 135 22 23 1 0.54 

26 31 5 0.54 

44 45 1 0.58 

46 47 1 0.60 

DARC12-003 597266.2 679625.9 161.5 -50 135 30 31 1 0.60 

77 78 1 0.85 

81 82 1 1.10 

89 90 1 0.55 

DARC12-004 597192.3 679689.9 159.1 -50 135 NSR 

DARC12-005 597101.7 679749.9 148.1 -50 135 NSR 

DARC12-006 597054.9 679773.5 145.0 -50 135 NSR 

DARC12-007 597136.9 679731.9 150.7 -50 135 NSR 

DARC12-008 597229.8 679653.6 163.2 -50 135 NSR 

DARC12-009 597633.4 679834.8 157.3 -50 135 NSR 

DARC12-010 597595.5 679870.8 155.6 -50 135 NSR 

DARC12-011 597558.0 679902.2 151.5 -50 135 5 6 1 0.72 

DARC12-012 597521.6 679936.3 143.9 -50 135 48 49 1 0.73 

DARC12-013 597476.7 679975.6 139.7 -50 135 NSR 

DARC12-014 597438.4 680007.6 138.1 -50 135 NSR 

DARC12-015 597401.2 680040.6 139.4 -50 135 NSR 

DARC12-016 597363.4 680070.8 141.7 -50 135 NSR 

DARC12-017 597330.6 680101.6 145.6 -50 135 NSR 

DARC12-018 597898.9 680142.5 166.2 -50 135 NSR 

DARC12-019 597852.3 680172.8 162.2 -50 135 38 39 1 0.54 

43 48 5 0.71 

DARC12-020 597816.2 680201.1 156.5 -50 135 19 21 2 0.57 

66 67 1 0.69 

73 74 1 2.90 

DARC12-021 597777.4 680231.0 150.3 -50 135 NSR 

DARC12-022 597699.5 680291.1 143.8 -50 135 NSR 

DARC12-023 597736.9 680262.1 143.7 -50 135 NSR 

DARC12-024 598078.7 680491.0 144.0 -50 135 34 35 1 0.71 

DARC12-025 598114.1 680463.8 154.5 -50 135 33 34 1 0.57 

DARC12-026 598038.9 680522.0 148.0 -50 135 NSR 

DARC12-027 598007.8 680546.7 142.8 -50 135 NSR 

DARC12-028 597966.0 680576.1 144.6 -50 135 NSR 

DARC12-029 597928.3 680608.9 137.2 -50 135 NSR 

DARC12-030 597881.5 680640.6 130.2 -50 135 NSR 

DARC12-031 598110.2 681021.1 145.8 -50 135 18 19 1 0.75 

DARC12-032 598410.6 680739.9 148.6 -50 135 NSR 

DARC12-033 598371.4 680778.1 144.4 -50 135 NSR 

DARC12-034 598338.8 680815.4 142.9 -50 135 NSR 

DARC12-035 598299.7 680853.2 142.5 -50 135 NSR 

DARC12-036 598265.6 680885.6 143.2 -50 135 NSR 

DARC12-037 598230.6 680921.5 143.9 -50 135 NSR 

DARC12-038 598197.8 680957.8 146.0 -50 135 NSR 

DARC12-039 598159.9 680991.4 148.0 -50 135 50 51 1 0.56 

DARC12-040 598276.5 681498.8 137.1 -50 135 NSR 

DARC12-041 598314.6 681465.3 138.2 -50 135 NSR 

DARC12-042 598350.9 681433.6 137.9 -50 135 NSR 
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Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DARC12-043 598388.7 681399.5 139.2 -50 135 NSR 

DARC12-044 598425.5 681366.2 139.5 -50 135 50 51 1 0.85 

DARC12-045 598464.7 681330.7 142.2 -50 135 40 46 6 0.93 

58 59 1 0.87 

63 64 1 0.57 

DARC12-046 598498.5 681299.1 145.1 -50 135 26 27 1 1.36 

DARC12-047 598535.7 681264.8 147.2 -50 135 62 63 1 0.64 

DARC12-048 598570.3 681232.6 149.4 -50 135 NSR 

DARC12-049 598749.8 680981.3 144.6 -50 135 NSR 

DARC12-050 598710.7 681007.1 141.7 -50 135 NSR 

DARC12-051 598671.6 681036.0 139.5 -50 135 NSR 

DARC12-052 598631.7 681068.8 138.6 -50 135 NSR 

DARC12-053 598594.6 681100.5 139.0 -50 135 NSR 

DARC12-054 598558.1 681131.9 141.2 -50 135 NSR 

DARC12-055 598520.5 681163.8 141.2 -50 135 NSR 

DARC12-056 599210.2 681572.1 141.1 -50 135 NSR 

DARC12-057 598776.2 681970.4 144.8 -50 135 70 87 17 0.75 

DARC12-058 598822.5 681942.9 146.3 -50 135 8 20 12 2.06 

          Including 14 16 2 5.02 

            25 26 1 0.54 

            36 38 2 0.70 

            85 86 1 1.28 

            101 107 6 0.85 

DARC12-059 598861.7 681915.1 153.0 -50 135 3 6 3 0.80 

DARC12-060 598901.5 681879.1 152.5 -50 135 NSR 

DARC12-061 598940.2 681849.4 162.6 -50 135 28 30 2 0.93 

DARC12-062 598975.6 681820.6 170.4 -50 135 NSR 

DARC12-063 599012.6 681791.1 162.6 -50 135 64 65 1 1.25 

DARC12-064 599052.5 681761.9 156.4 -50 135 NSR 

DARC12-065 599089.7 681728.5 150.5 -50 135 NSR 

DARC12-066 599123.6 681689.3 147.9 -50 135 28 29 1 0.53 

DARC12-067 599150.5 681651.7 143.5 -50 135 55 56 1 0.61 

DARC12-068 599184.2 681609.1 141.6 -50 135 NSR 

DARC12-069 599107.0 682260.1 143.0 -50 135 NSR 

DARC12-070 599139.7 682230.1 142.9 -50 135 NSR 

DARC12-071 599172.2 682199.2 143.3 -50 135 49 50 1 0.61 

DARC12-072 599208.7 682166.8 148.0 -50 135 NSR 

DARC12-073 599247.2 682128.9 147.7 -50 135 0 1 1 7.61 

DARC12-074 599284.9 682093.0 157.2 -50 135 NSR 

DARC12-075 599314.8 682058.8 161.3 -50 135 30 31 1 0.54 

66 67 1 0.50 

69 70 1 0.71 

74 78 4 0.62 

DARC12-076 599502.0 681890.6 171.4 -50 135 NSR 

DARC12-077 599471.4 681921.0 165.8 -50 135 NSR 

DARC12-078 599430.9 681957.7 153.1 -50 135 NSR 

DARC12-079 599388.9 682000.4 157.0 -50 135 2 3 1 0.80 

21 22 1 13.55 

DARC12-080 599351.9 682029.9 164.3 -50 135 56 58 2 0.53 

62 63 1 0.82 

DIRC12-001 601214.2 683773.0 156.2 -50 135 NSR 

DIRC12-002 601246.1 683739.1 156.2 -50 135 NSR 

DIRC12-003 601280.7 683700.6 160.4 -50 135 13 14 1 0.75 

DIRC12-004 601311.6 683664.1 166.3 -50 135 NSR 

DIRC12-005 601351.9 683622.5 169.8 -50 135 68 69 1 2.91 
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Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DIRC12-006 601383.2 683584.8 171.8 -50 135 NSR 

DIRC12-007 601415.1 683544.0 169.3 -50 135 NSR 

DIRC12-008 601294.2 683442.5 148.6 -50 135 NSR 

DIRC12-009 601324.2 683399.6 148.0 -50 135 77 78 1 1.17 

DIRC12-010 601356.4 683369.8 149.5 -50 135 25 26 1 0.56 

52 53 1 0.52 

DIRC12-011 601390.0 683354.6 152.1 -50 135 15 19 4 0.80 

26 27 1 1.19 

75 76 1 0.69 

DIRC12-012 601439.6 683316.3 149.7 -50 135 71 72 1 1.48 

83 86 3 0.54 

DIRC12-013 601256.2 683471.9 147.3 -50 135 0 1 1 0.53 

DIRC12-014 601222.4 683500.9 147.1 -50 135 NSR 

DIRC12-015 601175.2 683535.1 144.0 -50 135 NSR 

DIRC12-016 601121.3 683555.1 141.8 -50 135 46 47 1 1.28 

DIRC12-017 601088.7 683574.6 141.1 -50 135 NSR 

DIRC12-018 601036.5 683574.7 140.4 -50 135 NSR 

DIRC12-019 600988.0 683586.2 141.3 -50 135 NSR 

DIRC12-020 600968.7 682679.0 154.0 -50 135 NSR 

DIRC12-021 599595.0 682264.3 139.4 -50 135 3 4 1 0.96 

82 94 12 0.87 

DIRC12-022 599557.8 682311.6 144.5 -50 135 7 8 1 0.52 

100 101 1 0.55 

106 117 11 0.77 

122 127 5 0.93 

DIRC12-023 599632.1 682214.1 156.6 -50 135 77 79 2 0.69 

84 87 3 0.55 

DIRC12-024 599662.1 682176.3 156.2 -50 135 NSR 

DIRC12-025 599693.1 682139.8 157.1 -50 135 NSR 

DIRC12-026 599723.9 682105.2 149.9 -50 135 32 33 1 0.54 

DIRC12-027 599760.7 682063.4 162.4 -50 135 NSR 

DIRC12-028 599790.0 682031.0 163.4 -50 135 NSR 

DIRC12-029 599829.5 681990.4 150.7 -50 135 NSR 

DIRC12-030 600376.9 683115.8 137.0 -50 135 80 81 1 0.71 

DIRC12-031 600123.1 682418.6 151.0 -50 135 NSR 

DIRC12-032 600087.0 682445.6 150.8 -50 135 NSR 

DIRC12-033 600040.1 682471.2 153.0 -50 135 20 25 5 1.06 

40 41 1 0.59 

DIRC12-034 599996.6 682505.1 144.5 -50 135 NSR 

DIRC12-035 599958.2 682538.5 142.5 -50 135 NSR 

DIRC12-036 599912.5 682580.3 147.1 -50 135 NSR 

DIRC12-037 599883.4 682609.9 157.3 -50 135 NSR 

DIRC12-038 599814.9 682667.5 170.7 -50 135 NSR 

DIRC12-039 599765.8 682714.8 160.5 -50 135 1 2 1 0.59 

DIRC12-040 599724.0 682752.3 153.4 -50 135 NSR 

DIRC12-041 600570.8 683210.7 151.4 -50 135 NSR 

DIRC12-042 600603.5 683177.2 153.7 -50 135 NSR 

DIRC12-043 600638.6 683142.0 152.4 -50 135 NSR 

DIRC12-044 600670.7 683099.6 147.2 -50 135 47 48 1 1.16 

DIRC12-045 600712.1 683066.7 151.8 -50 135 22 23 1 1.22 

DIRC12-046 600750.1 683028.8 149.0 -50 135 55 58 3 16.43 

Including 55 56 1 48.41 

DIRC12-047 600775.8 682982.0 146.1 -50 135 NSR 

DIRC12-048 600801.1 682940.6 148.1 -50 135 NSR 
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Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DIRC12-049 600828.4 682896.8 151.5 -50 135 NSR 

DIRC12-050 600857.2 682852.9 152.8 -50 135 NSR 

DIRC12-051 600887.7 682809.9 152.0 -50 135 NSR 

DIRC12-052 600915.0 682769.2 155.9 -50 135 NSR 

DIRC12-053 600940.0 682726.2 156.8 -50 135 NSR 

DIRC12-054 600876.2 683116.0 150.5 -50 135 NSR 

DIRC12-055 600906.0 683076.9 154.4 -50 135 NSR 

DIRC12-056 600945.0 683013.3 165.2 -50 135 NSR 

DIRC12-057 600375.1 683066.1 134.3 -50 135 NSR 

DIRC12-058 600366.1 682878.6 135.2 -50 135 NSR 

DIRC12-059 599850.7 682639.9 167.9 -50 135 NSR 

DIRC12-060 600095.6 682822.5 148.7 -50 135 NSR 

DIRC12-061 600134.5 682794.4 149.2 -50 135 NSR 

DIRC12-062 600190.7 682746.1 135.4 -50 135 NSR 

DIRC12-063 600196.7 682690.6 136.5 -50 135 74 75 1 0.74 

DIRC12-064 600330.7 682575.8 145.4 -50 135 1 2 1 0.74 

DIRC12-065 600297.8 682610.5 143.1 -50 135 37 38 1 1.09 

DIRC12-066 600238.6 682653.2 137.7 -50 135 NSR 

DIRC12-067 600287.2 682640.3 141.9 -50 135 NSR 

 
 

Table 3: Diaso Prospect “Block B” Significant Gold Intercepts (>0.5g/t Au) 
Note: True widths are approximately 60% to 70% of the length of the stated intersection lengths. 

 

          

Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DARC12-081 595958.5 678652.2 134.3 -50 135 NSR 

DARC12-082 595991.4 678624.2 130.7 -50 135 NSR 

DARC12-083 596104.0 678527.2 122.0 -50 135 NSR 

DARC12-084 596071.5 678561.6 123.9 -50 135 24 25 1 0.56 

DARC12-085 596032.6 678590.5 130.0 -50 135 70 71 1 0.54 

DARC12-086 595631.1 678451.1 148.9 -50 135 NSR 

DARC12-087 595667.5 678414.1 147.4 -50 135 NSR 

DARC12-088 595700.5 678378.9 143.6 -50 135 NSR 

DARC12-089 595738.3 678346.5 139.5 -50 135 NSR 

DARC12-090 595774.4 678312.4 141.2 -50 135 45 47 2 2.50 

DARC12-091 595812.8 678278.5 137.2 -50 135 NSR 

DARC12-092 595848.5 678239.1 143.5 -50 135 27 30 3 32.89 

          Including 27 28 1 73.14 

DARC12-093 595961.7 678138.4 136.8 -50 135 NSR 

DARC12-094 595917.7 678178.9 146.2 -50 135 27 29 2 4.89 

46 52 6 0.72 

DARC12-095 595883.8 678210.2 146.7 -50 135 NSR 

DARC12-096 595249.0 677708.9 131.8 -50 135 NSR 

DARC12-097 595284.0 677671.2 128.3 -50 135 NSR 

DARC12-098 595319.6 677633.7 121.0 -50 135 NSR 

DARC12-099 595356.8 677600.4 120.8 -50 135 NSR 

DARC12-100 595477.1 677516.1 121.0 -50 135 NSR 

DARC12-101 595424.8 677535.9 120.9 -50 135 NSR 

DARC12-102 595389.8 677569.3 121.4 -50 135 NSR 

DARC12-103 594423.3 677384.2 109.5 -50 135 NSR 

DARC12-104 594448.2 677358.5 112.7 -50 135 NSR 

DARC12-105 594483.3 677321.5 121.6 -50 135 NSR 
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Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DARC12-106 594516.4 677284.7 121.5 -50 135 18 19 1 0.77 

21 22 1 0.64 

24 26 2 0.56 

30 31 1 0.83 

DARC12-107 594554.4 677250.0 117.1 -50 135 NSR 

DARC12-108 594586.5 677214.5 113.7 -50 135 NSR 

DARC12-109 594681.4 677130.9 112.9 -50 135 NSR 

DARC12-110 594661.2 677178.7 112.0 -50 135 NSR 

DARC12-111 595018.7 677361.2 133.8 -50 135 45 46 1 1.19 

DARC12-112 595054.0 677324.6 136.0 -50 135 36 37 1 0.62 

44 45 1 1.45 

60 61 1 5.58 

DARC12-113 595095.8 677282.1 135.0 -50 135 12 13 1 3.13 

DARC12-114 594788.6 677035.8 155.1 -50 135 NSR 

DARC12-115 594757.2 677059.3 152.2 -50 135 31 32 1 3.87 

40 44 4 0.56 

DIRC12-068 595667.3 677862.9 152.5 -50 135 NSR 

DIRC12-069 595631.1 677898.3 148.1 -50 135 5 6 1 0.62 

DIRC12-070 595593.6 677932.8 146.8 -50 135 NSR 

DIRC12-071 595555.3 677963.8 141.6 -50 135 NSR 

DIRC12-072 595526.3 678005.0 133.2 -50 135 NSR 

DIRC12-073 595488.1 678041.9 130.8 -50 135 NSR 

DIRC12-074 595446.6 678074.8 129.8 -50 135 NSR 

DIRC12-075 595411.0 678105.7 124.9 -50 135 NSR 

DIRC12-076 595370.1 678142.5 123.4 -50 135 NSR 

DIRC12-077 595334.8 678172.2 125.0 -50 135 NSR 

DIRC12-078 595294.6 678206.7 128.3 -50 135 NSR 

DIRC12-079 594875.9 676916.5 131.6 -50 135 NSR 

DIRC12-080 594845.4 676955.7 140.4 -50 135 61 62 1 0.57 

DIRC12-081 594816.4 676993.2 147.9 -50 135 54 56 2 0.96 

DIRC12-082 594660.2 677024.5 143.1 -50 135 NSR 

DIRC12-083 594683.9 676991.9 146.3 -50 135 38 39 1 7.37 

75 76 1 6.07 

DIRC12-084 594708.6 676951.8 143.5 -50 135 NSR 

DIRC12-085 595127.8 677254.6 142.1 -50 135 NSR 

DIRC12-086 595161.9 677214.2 137.7 -50 135 NSR 

DIRC12-087 594677.9 684160.3 127.9 -50 135 NSR 

DIRC12-088 594709.0 684111.4 130.1 -50 135 NSR 
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Table 4: Diaso Prospect “Block C” Significant Gold Intercepts (>0.5g/t Au) 
Note: True widths are approximately 60% to 70% of the length of the stated intersection lengths. 

 

          

Hole ID Easting 

(UTM) 

Northing 

(UTM) 

RL 

(UTM) 

Dip Azimuth Depth 

From (m) 

Depth 

To (m) 

Interval 

(m) 

Weighted Ave 

Grade (g/t) 

DIRC12-089 594857.2 684220.9 143.4 -50 135 46 66 20 1.40 

Including 54 55 1 5.04 

Including 58 59 1 6.39 

Including 70 71 1 3.08 

DIRC12-090 594723.2 684064.5 137.9 -50 135 NSR 

DIRC12-091 594812.5 684191.0 133.2 -50 135 47 48 1 0.52 

56 57 1 0.88 

DIRC12-092 594824.4 684261.2 142.0 -50 135 129 130 1 2.80 

  140 147 7 2.53 

Including 143 144 1 8.97 

DIRC12-093 594886.1 684281.3 155.0 -50 135 99 100 1 0.54 

120 143 23 1.26 

147 148 1 3.22 

154 157 3 1.59 

161 162 1 0.83 

166 171 5 0.63 

            177 178 1 0.57 

DIRC12-094 594930.9 684299.6 158.3 -50 135 97 113 16 0.70 

129 135 6 1.86 

          Including 131 132 1 7.39 

DIRC12-095 594847.7 684319.3 146.9 -50 135 137 138 1 0.53 

DIRC12-096 594992.2 684400.2 145.1 -50 135 NSR 

DIRC12-097 595025.8 684359.3 157.2 -50 135 107 110 3 0.54 

DIRC12-098 595057.9 684322.9 157.8 -50 135 NSR 

DIRC12-099 595092.9 684282.6 151.4 -50 135 NSR 

DIRC12-100 595127.7 684244.2 147.6 -50 135 NSR 

DIRC12-101 594899.9 684336.0 154.7 -50 135 133 144 11 4.35 

          Including 133 135 2 16.87 

            157 160 3 2.09 

            164 167 3 2.73 

DIRC12-102 595164.1 684215.4 141.0 -50 135 NSR 

DIRC12-103 595062.6 684448.7 128.8 -50 135 NSR 

DIRC12-104 595103.8 684420.8 128.9 -50 135 96 99 3 1.90 

DIRC12-105 595145.1 684391.0 129.5 -50 135 NSR 

DIRC12-106 595174.1 684347.5 130.7 -50 135 NSR 

DIRC12-107 595206.0 684310.4 130.9 -50 135 NSR 

 


