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Cashflow from operating activities (before working capital changes) is also not a defined term under GAAP, and consists of cash 

provided from operating activities less net changes in non-cash working capital. 

 

Adjusted earnings and adjusted earnings per share are non-GAAP measures which determine the performance of the Company, 

excluding certain impacts which the Company believes are either non-recurring, or recurring, but of a nature which are not reflective 

of the Company‟s underlying performance, such as the impact of gain and loss on derivatives, gains and losses from marketable 

securities and investments, merger costs, and adjustments of prior year taxes. Management believes that these measures provide 

investors with ability to better evaluate underlying performance. The following table provides a reconciliation of earnings to adjusted 

earnings for the periods presented: 

 

Robinson Carlota Franke Levack 

Complex

Podolsky Total Robinson Carlota Total

Cost of sales 59,904       13,358   20,311     5,918      10,132   109,623   49,133          14,157           63,290       

Pre merger operating costs -             -          -            4,516      9,385     13,901     -                -                 -             

Adjustment for change in inventory 1,213         10,229   5,272       -          -          16,714     9,026            4,652             13,678       

Capitalized stripping costs -             -          -            -          -          -            1,230            -                 1,230         

Royalties 3,488         1,212     -            -          -          4,700        2,508            -                 2,508         

Total onsite and offsite costs 64,605       24,799   25,583     10,434   19,517   144,938   61,897          18,809           80,706       

By-product revenues (26,777)     -          -            (2,859)    (4,247)    (33,883)    (25,491)         -                 (25,491)      

Pre merger by-product revenues -          -          -            (4,314)    (6,124)    (10,438)    -                -                 -             

37,828       24,799   25,583     3,261      9,146     100,617   36,406          18,809           55,215       

Copper produced/sold (million lbs) 23.7 7.4 10.4 1.4          8.6          51.5 22.9 6.8                 29.7           

Cash cost per pound of copper 1.60$         3.34$     2.46$       2.26$      1.07$     1.95$        1.59$            2.77$             1.86$         

Three months ended June 30, 2010 Three months ended June 30, 2009

Robinson Carlota Franke Levack 

Complex

Podolsky Total Robinson Carlota Total

Cost of sales 119,237    28,548   40,795     5,918      10,132   204,630   102,201        23,224           125,425     

Pre merger operating costs -             -          -            14,305   21,447   35,752     -                -                 -             

Adjustment for change in inventory 2,797         19,566   5,964       -          -          28,327     3,255            13,617           16,872       

Capitalized stripping costs -             -          -            -          -          -            9,681            -                 9,681         

Royalties 7,149         2,766     -            -          -          9,915        4,429            -                 4,429         

Total onsite and offsite costs 129,183    50,880   46,759     20,223   31,579   278,624   119,566        36,841           156,407     

By-product revenues (56,260)     -          -            (2,859)    (4,247)    (63,366)    (53,706)         -                 (53,706)      

Pre merger by-product revenues -             -          -            (14,608)  (12,703)  (27,311)    

72,923       50,880   46,759     2,756      14,629   187,947   65,860          36,841           102,701     

Copper produced/sold (million lbs) 55.7 15.6 19.3 3.0          11.8 105.4 59.6 13.4 73.0           

Cash cost per pound of copper 1.31$         3.26$     2.42$       0.92$      1.24$     1.78$        1.10$            2.75$             1.41$         

Six months ended June 30, 2010 Six months ended June 30, 2009


