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Table 1 – San Franciso Gold Mine: Mine Plan Summary (2014-22) 
Phase 1 (2014-15) Phase 2 (2016-20) Phase 3 (2021-22)

Approx. Avg. daily throughput 24k tpd 30k tpd 30k tpd

Ore Source % SF(100%) SF(75%)/LC(25%) SF(30%)/LC(30%)/stockpile(40%)

Avg. Gold Grade 0.59 gpt 0.51 gpt 0.58 gpt, 0.26 gpt (stockpile)

Avg. Operating Strip Ratio 2.4 2.7 1.4

Avg. Total Strip Ratio (Op. + Deferred) 2.5 3.2 1.4

Avg. Gold production 121 kozpa 135 kozpa 130 koz (2021), 53 koz (2022)

Avg. Cash Costs per oz (by-product) $758 $895 $663

Avg. Sustaining Capex $2M/yr $3M/yr $2M/yr

Avg. AISC per oz, site-level (by-product) $775 $918 $674

Avg. Deferred Strip Capex $2M/yr $9M/yr nil

Avg. Development Capex $7M/yr $4M/yr $2M/yr

Avg. AIC per oz, site-level (by-product) $846 $1,016 $686

Gold Price per oz Assumed $1,350 $1,350 $1,350

Avg. Annual Net Cashflow (excl. taxes, 

royalties)
$61M/yr $44M/yr $82M, $37M

 
 

Notes: Assumptions - (1) Avg. total costs of $10.75/t for SF and LC; (2) Avg. life-of-mine heap leach recovery of 68% for SF ore, 70% for LC. 

 

 
Table 2 – San Francisco Gold Mine:  NPV(5%) Sensitivity to Gold Price 

 
 
 

The National Instrument 43-101 ("NI 43-101") Technical Report describing the details of the 
updated Reserve and Resource estimates and associated mine plan will be filed on SEDAR 
(www.sedar.com) within 45 days from the date of this press release. 
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