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Hicks Deposit - March 2013 Mineral Resource Estimate 
(1.0g/t gold Cut-off) 

Type of 
Mineralisation 

 

INDICATED INFERRED 

Tonnes 
(t) 

Gold 
Grade 

(Au g/t) 

Gold 
Ounces 

(oz) 
Tonnes 

(t) 
Gold 

Grade 
(Au g/t) 

Gold 
Ounces 

(oz) 
Oxide - - - 432,000 2.3 32,000 

Transitional - - - 260,000 2.2 18,000 

Fresh - - - 7,960,000 2.0 521,000 

Total - - - 8,652,000 2.1 571,000 

Hicks Deposit - March 2013 Mineral Resource Estimate 
(0.5g/t; 1.0g/t & 2.0g/t gold Cut-Offs) 

Cut-off 
Grade 

INDICATED INFERRED 

Tonnes 
(t) 

Gold 
Grade 

(Au g/t) 

Gold 
Ounces 

(oz) 
Tonnes 

(t) 
Gold 

Grade 
(Au g/t) 

Gold 
Ounces 

(oz) 

0.5g/t - - - 11,500,000 1.7 640,000 

1.0g/t - - - 8,652,000 2.1 571,000 

2.0g/t - - - 3,100,000 3.2 320,000 
Table 2: March 2013 Hicks Deposit Mineral Resource Estimate 

Figure 1 shows all drilling collars in the Smarts Deposit. The recent infill drilling is 
highlighted. The section AA (Figure 2) is also highlighted. The previous drilling was on 
100m spaced sections and the recent infill has closed this into 50m sections in some 
areas. 

 
Figure 1: Smarts Deposit Drill Collar Plan 

The cross-section shown below as Figure 2 illustrates the geometry of the lode and the 
recent infill drilling that has confirmed continuity of the high grade zone. 
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Figure 2: Smarts Zone Cross-Section 

Figure 3 below is a Longitudinal Section through the new block model coloured by 
Resource category. The zone targeted by the infill drilling is clearly visible in red and 
represents the Indicated Resource. 

 
Figure 3: Longitudinal Section showing Block Model Coloured Coded by Resource Category 

Figure 4 shows the same view as Figure 3, but with the block model coloured by grade. 
This clearly illustrates the depth potential and the early indication of higher grade shoots 
contained within the broader mineralised shear zone. 



5 
 

 
Figure 4: Longitudinal Section showing New Block Model Coloured Coded by Grade 

ENDS 

For further information please contact: 

Paul Benson     Annette Ellis / Warrick Hazeldine 
Chief Executive Officer   Media Relations 
Troy Resources Limited   Cannings Purple 
T: +61 8 9481 1277    T: +61 8 6314 6300 
E: troy@troyres.com.au   E: aellis@canningspurple.com.au 

Information of a scientific or technical nature that which relates to exploration results, Mineral Resources or Ore 
Reserves was prepared under the supervision of Peter J. Doyle, Vice President Exploration and Business 
Development of Troy, a “qualified person” under National Instrument 43-101 – “Standards of Disclosure for Mineral 
Projects”, a Fellow of the Australasian Institute of Mining and Metallurgy. Mr. Doyle has sufficient experience, 
which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is 
undertaking, to qualify as a “competent person” as defined under the Australian JORC Code as per the 2012 
edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. 
Doyle has reviewed and approved the information contained in this announcement. Mr. Doyle is: 

• A full time employee of Troy Resources Limited 
• Has sufficient experience which is relevant to the type of deposit under consideration and to the activity 

which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ 

• A Fellow of the Australasian Institute of Mining and Metallurgy 
• Has consented in writing to the inclusion of this data  

For further information regarding the Company’s projects in Argentina, Brazil and Guyana, including a description 
of Troy’s quality assurance program, quality control measures, the geology, sample collection and testing 
procedures in respect of the Company’s projects please refer to the technical reports filed which are available 
under the Company’s profile at www.sedar.com or on the company’s website. Additional information regarding the 
West Omai project can be found under Azimuth Resources Limited’s profile at www.sedar.com. 

This announcement contains “forward-looking statements” and “forward-looking information”, based on 
assumptions and judgements of management regarding future events and results. Such “forward-looking 
statements” and “forward-looking information which may include, but are not limited to statements as to 
forecasted production, operating costs, capital costs, the realization of mineral reserve and resource estimates, the 
discovery of additional mineral resources and reserves and the costs and timing of the development of a mine at 
West Omai.. Often, but not always, forward-looking information can be identified by the use of words such as 
“plans”, “expects”, “is expected”, “is expecting”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, 
“anticipates”, or “believes”, or variations (including negative variations) of such words and phrases, or state that 
certain actions, events or results “may”, “could”, “would”, “might”, or “will” be taken, occur or be achieved. The 
purpose of forward-looking information is to provide the audience with information about management’s 
expectations and plans. Readers are cautioned that forward-looking information involves known and unknown 
risks, uncertainties and other factors which may cause the actual results, performance or achievements of Troy 
and/or its subsidiaries to be materially different from any future results, performance or achievements expressed 
or implied by the forward-looking information. Such factors include, among others, future prices of gold and silver, 
the actual results of current production, development and/or exploration activities, changes in project parameters 
as plans continue to be refined, variations in grade or recovery rates, plant and/or equipment failure, the possibility 
of cost overruns, as well as those factors disclosed in the Company's filed documents. There can be no assurance 
that the Company’s plans will proceed as planned or that they will be successfully completed within expected time 
limits and budgets or that, when completed, expected production levels will be achieved. 

Forward-looking information and statements are based on the reasonable assumptions, estimates, analysis and 
opinions of management made in light of its experience and its perception of trends, current conditions and 
expected developments, as well as other factors that management believes to be relevant and reasonable in the 

http://www.sedar.com/



