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Figure 2: Location of 2012 Capped Indicated and 

Inferred Mineral Resources at Santander Project. 

 

“Since the initial discovery hole in early 

2008, our exploration team has consistently 

delivered for the Company and continues to 

validate our belief in the significant 

exploration potential of the Santander 

project. We now have one of the larger 

undeveloped zinc-rich polymetallic systems 

in the Tier 1 Central Peruvian Mineral Belt 

and we continue to rank the exploration 

potential good-to-excellent and low-to-

moderate risk – essentially everything 

remains open for expansion. We have 

identified 17 kilometres of permissive 

mineral fairway of which only approximately 

800–900 metres has been drill tested. 

Consequently, we feel the odds of expanding 

the current upgraded resource and 

discovering new zones of mineralization 

going forward remain high,” stated Dr. Mark 

Cruise, Trevali’s President and CEO. 

“Furthermore, this dramatic increase in 

mineralization forms an excellent foundation 

for Trevali’s plans to potentially double 

production in the short-to-medium term 

following final construction and 

commissioning of our initial 2,000-tonne-per-

day processing plant later this year.” 

 

DETAILS 

The updated resource estimate is based on 190 drill holes (42,000.8 metres), 109 sawn-channel samples 

(1,819.56 metres) and 10,585 geochemical assays in addition to 318 historic drill holes (18,507.29 

metres), 947 historic channel samples (5,245.55 metres) and 7,812 historic assays for the Santander Pipe 

deposit. The resource estimate was conducted by and under the supervision of Greg Greenough P.Geo., 

an independent qualified person and Senior Resource Geologist at Golder Associates Ltd. (“Golder”) of 

Mississauga, Canada, and utilized a 3% ZnEQ* cut-off-grade – which is the nominal base-case estimated 

grade of material that can be mined and processed considering all applicable costs. The mineral resources 

identified in Tables 1 and 2 are based on Ordinary Kriged (OK) capped values.  

 

In detail, Trevali’s 2011 drill campaign successfully defined an additional 3.94 million new inferred 

tonnes (3% ZnEQ* cut-off) within the Magistral Central-South deposits where drilling confirmed that the 

two deposits merge at depth (Figure 3). The new global estimated inferred tonnage for the Magistral 

deposits has now increased to 5.41 million tonnes with an average grade of 4.44% zinc, 22 g/t silver, 

0.47% lead and 0.08% copper at 3% ZnEQ* cut-off – an increase of 269% (Table 2). 


